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DIVIDEND POLICY 

 

Under the Companies Act, our Company can pay dividends upon a recommendation by its Board of 
Directors and approval by a majority of the shareholders, who have the right to decrease but not to 
increase the amount of dividend recommended by the Board of Directors, under the Companies Act, 
dividends may be paid out of profits of a company in the year in which the dividend is declared or out 
of the undistributed profits or reserves of the previous years or out of both. The articles of Association 
of our Company give our shareholders, the right to decrease, and not to increase, the amount of dividend 
recommended by the Board of Directors.  

The Articles of Association of our Company also gives the discretion to our Board of Directors to 
declare and pay interim dividends. No dividend shall be payable for any financial except out of profits 
of our Company for that year or that of any previous financial year or years, which shall be arrived at 
after providing for depreciation in accordance with the provisions of Companies Act, 2013.  

Our Company does not have a formal dividend policy. Any dividends to be declared shall be 
recommended by the Board of Directors depending upon the financial condition, results of operations, 
capital requirements and surplus, contractual obligations and restrictions, the terms of the credit 
facilities and other financing arrangements of our Company at the time a dividend is considered, and 
other relevant factors and approved by the Equity Shareholders at their discretion.  

Dividends are payable within 30 days of approval by the Equity Shareholders at the Annual General 
Meeting of our Company. When dividends are declared, all the Equity Shareholders whose names 
appear in the register of members of our Company as on the “record date” are entitled to be paid the 
dividend declared by our Company.  

Any Equity Shareholder who ceases to be an Equity Shareholder prior to the record date, or who 
becomes an Equity Shareholder after the record date, will not be entitled to the dividend declared by 
our Company. We have not declared dividend in any Financial Year. 

Review  

This Policy will be reviewed and amended as and when required by the Board. 

Disclosure of the policy  

This Policy will be uploaded on the website of the Company 

Limitation and Amendment 

In the event of any conflict between the provisions of this Policy and of the Act or Listing Regulations 
or any other statutory enactments, rules, the provisions of such Act or Listing Regulations or statutory 
enactments, rules shall prevail over this Policy. Any subsequent amendment / modification in the Listing 
Regulations, Act and/or applicable laws in this regard shall automatically apply to this Policy. The Board 
may review and amend this Policy from time to time, as may be deemed necessary. 
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